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Eger Megyei Jogu Varos f)nkm‘mﬁn)’zata sajat bevételeinek, valamint az adossagot keletkezteto iigyletekbol szarmazo fizetési
kitelezettségeinek varhaté alakulasa 2026. - 2029, években

Ft
Megnevezes 2026. év 2027. év 2028. ev 2029. év
Helwyi adok 7 062 000 000 6 300000 000 6 300 000 000 6300 000 000
Tulajdonosi bevételek 1342924 587 1 300 000 000 1 300 000 000 1 300 000 000
Dijak. pétlékok. birsagok. telepiilési adék 136 912 000 120 000 000 120 000 000 120 000 000
Immaterialis javak, ingatlanok és egyéb targyi
eszkozok értékesitése 2996 734 051 250000 000 250000 000 250 000 000
Részesedések értékesitése és részesedések
megsziinéséhez kapesoldds bevérelek
Privatizacidbol szarmazo bevételek
Garancia- és kezességvallalasbol szarmazd
megtériilések
Sajat bevételek dsszesen: 11 538 570 638 7970 000 000 7970 000 000 7970 000 000
2026. év 2027, év 2028. év 2029, év
Megnevezés B " i Kamat- | i
Toke-torlesztés| Kamat-fizetés Osszesen Toke-torlesztés| Kamat-fizetés Osszesen Toke-tirlesztés| Kamat-fizetés Osszesen Toke-torlesztés fizetés Osszesen

Fejlesztési ¢élu 202 1. évi hiutel (UniCredit Bank
Zit.)
Fejlesztési ¢élu 2022, évi lutel Raiffeisen Bank
Zrt.)

Fejlesztési oélu 2023, évi hitel (K&H Bank Zrt.)| 59 862 500 19 685036 79 547 536| 59862500 15428812 75291312 59862500 11172588 71035088 59862500 6916364 66 778 864

Fejlesztési ¢élu 2024, évi lutel (MBH Bank
Nyrt)

7407632 1320486 8§ 728118 7407632 817 339 8224971 7407620 314 360 7721980

64000000 13112072  77112072| 64000000 8881672 72881672 64000000 4651272 68651272 30367219 739236 31106455

80000000 22110484 102110484 80000000 16726484  96726484| 80000000 11342484 01342484 80000000 50958484 85958 484

Fejlesztési oélu 2025. évi hitel (K&H Bank Zrt.)| 20 000 000 16 750000 36 750 000| 80000000 30150000 110150 000 80000000 24790000 104790 000| 80000000 19430000 99 430 000

Fejlesztési céli 2026. évi hutel 9030 000 09030 000| 24000000 39720000 63720000 96000000 35748000 131748000( 96000000 29 392 800 125 302 800
MAV Zit, Pénziigyi megéllapodas 262198 962 45 644 967 307843929|340 598 616 40 664 384 390 263 000|349 598 616 18 013 107 367611723| 87399636 933877 88333513
Osszesen: 403 469 094] 128 553 045 622022130) 664 868 748 152 388 691 817257439| 736868 736) 106031811 §42000547)  433620355) 63370 761 497 000 116
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D PHJHO ] |QNRUPiQ\]DWL FLNOXVEDQ iWeWHPH]JHWW IL]HW
KHO\]JHW pV D NRUIEEDQ IHOpOW WDUW D O\NWORIM VH @ O i) G plWHX |
YiOWR]JWDWiVRN PHIJNH]GpVH pV iWJRQGROW YDJ\RQJD]GiOl
NJ[WHOH] IHODGDWDLQDN HOOiWiViwW D N|]VIROJIOWDWIiVRN
MRJ~ YiURVL MRJIOOiVIiEyO EDW® L | BMNRW DX H]WALp W4 O D

> @ (JHU OHJ\HL -RJ~ 9iURV gQNRUPiIQ\]DWiQDN pYEH
HO tUIVRNQDN PHJIHOHO D YiURV UHIiOLV SpQJ«J\L JD]GI
NJOWVpJYHWpPVUH YDQ V]*NVpJH EL]JWRVtWYD D ROURWRNHPV
pV YIOODONR]iIVRN N|]JVIROJIOWDWi{VRNNDO W|UWpPQ HOOIiWi

> @ (JHU OHJ\HL -RJ~ 9iURV gQNRUPiQ\]DWiQDN .[]J\&OpVH
D] |QNRUPiQ\]DWL IHODGDWHOOIiIWiIVW EL]JWRVtWy LQWp]}
IONRUPiQ\]DWL WXODMGRQ~ JD]GDViJL WiUVDViJRNpW&N|Gp
IHODGDWHOOiIWiVW EL]WRVtWy KDWpNRQ\ P&N|GpVW FpOXO
IQNRUPiQ\]DWL FpJHN iWV]JHUYH]pVH ~WMiQ LV 6]*NVpJHVQ
HOOiIWIiIViW EL]JWRVtWy YDODPHQQ\L NVIMWYH YHWILp VY W VP
IHO+OYL]VJiODWiW D IHODGDWHOOiIWiVW V]JROJiOy OpWV]iP
WDUWMD D] |[QNRUPIQ\]DW N|WH OM ]l RQU HMRNiIKFD|Q G P OID® D G W
PpOWiIQ\ROKDWY HOYiUiVDLWR|QRPOWH Qi POIDODW[QRRUPIQ\]
HOOiIWiVD PHJV]HUYH]pVPQHN WRYIiEEi D] |[QNpQW YiOODOV
PVV]HU& pV V]*NVpJHV PpUWpPNPQHN iWWHNLQWpPVPW $ .|]J\é
HJUL ODNRVRN IMRURMY LFPGHNHLUH DODSR]JRWW |QNRU
PHJVJHUYH]pVpUH D] DQQDN IHGH]JHWpW DGy IRUUiIVRN PHJ
NJUQ\H]JHW NLDODNtWi{ViYDO pV D] pVV]HU& IHODGDWV]HUY}
WRYIEEUDJHWHNWWDUWMD D MRJV]DEiO\RN iOWDO EL]WRVt\
IQNRUPIQ\]DWL WiPRJDWiV WRYIiEEi D N|]JSRQWL N|OWVpJYF
pV SiO\i]DWL UHQGV]JHUEHQ LJpQ\EH YHKHW WiPRJDWiV
EHQUWIiIVIW $] [QNRUPIQ\]DW MISONQQHKH OB pOWPIEIHQ QpON-«C
tWpOL D IRUJDORPNpPSHV |QNRYPIQHDWO W DIDREOOGRBHN
NJ[YHWHOPpPQ\HLQHN pV D] HJULHN PpOWiIQ\ROKDWy HOYiU
P&NPFW OHKHWDNM QRAWMWiViW YDJ\RQJIJD]GIiONRGIV EpUEHD!



113\&0pV V]*NVpJHVQHN WDUWMD D KHO\L N|]|VVpJL N|JOHNF
pYL N|]VIROJIOWDWYL ILQDQV]JtUR]iVL V]*NVpJOHW iWW
gQNRUPIQ\]DWiQDN .|]J\&OpVH NLHPHOW Fp Q@& ¥ NE WHN LY WLN \
VIHUHSHW WXGMRQ YiOODOQL D YiURV N|JEL]WRQViJiQDN
FPONpQW IRJDOPD]]D PHJ WRYIiEEi KRJ\ D] |QNRUPiQ\]DW
Q\~MWVRQ KDW pNRHQDEEi \NW] | B D]DVGRDMADWRION PV Y pWR B « N{ PW L
WHU*OHWpPQ $J}]IV&CPPMQW D] iOWDOD IHQQWDUWRWW N|OW
WRYIEEi D] |[QNRUPiQ\]DWL IHODGDWHOOiIWIiVED EHYRQW
N|JYHWOHQ YDJ\ N|]Y HW H QRNROWPOODE RI@RYID]GDViJL WiUVD
P&N|GpV YDODPHQQ\L WHUsOHWpW pULQW HQ HO tUMD D
LUIQ\tWWXIODWMGRQRVL N|YHWHOPpPQ\ HOYiUiV N|[YHWNH]HW

> @ OLQGH]HQ MRJV]DEIiO\L N|[WHOH]JHWWVpJHN WHOMHVtW
OHJ\HL -RJ~ 9iURV gQNRUPiIQ\]DWiQDN .[]J\&OpVH D] $ODSW|!
PHJKDWiUR]JRWW HUHGHWL MRJDONRWYL KDWpYN|&p&EHQ D]
W|UYpQYUD tLJ\HOHPPHO D] $ODSW|UYpQ\ FLNN EHNH]G
IHODGDWN|UpPEHQ HOMiUYD D N[YHWNH] NHW UHQGHOL HO

EOWDOIQRV UHQGHONH]pVHN
.l_

$ UHQGHOHW KDWiO\D NLWHUMHG (JHU OHJ\HL -RJ~ 9iURYV
gQNRUPIQ\]DW D .|]J\&OpV V]JHUYHLUH pV D] gQNRUPiIiQ\]DW
VIHUYHNUH LGHpUWYH (JHU OHJ\HL -RJ~ 9iURVEBROJIUPF
3ROJIUPHVWHUL +LYDWDO

$] gQNRUPiIQ\]DW N|OWVpIJYHWpPpVPQHN EHYpWHOHL
T

$] gQNRUPiIQ\]DW PYLIN[QQWNQIYYHMRIWIQ ABYHOHWHN
FVINNHQWHWW EHYpWHOL | |YW§BQ@QpWD ILQDQV]tUR]iVL NLD!
FVINNHQWHWW NLDGIVL | |[YW§BOPWHQ EHO-O
D P&N|GpVL EHYpWHOHNRMBEDQHEE O
DDLQWPp]PPpQ\HN pV D] |[QNRUPiIQ\]DW P&N|GPDQ EHYpWHO!
DEN|JKDWDOPL EHYpWH O HENCHW ) W
DF|QNRUPiIQ\]DWRN N|[OWVpJYHWpVL BMIBPRJIDWIiViW
DGP&N|GpVL FpO~ WiPRIJDWiVRNDW iOODPKi]WPD@iVRQ
DPHO\E O D 1HP]JHWL (JpV]VpJEL]WRVtWiVL $ODSNH]H
WiPRIJDWiV ) W
DHP&N|GpVL FpO~ iWYHWW SpQ]JHVENDQNBWHO\E O N|ON
YLVV]DWpU+-OpV )W
E D P&N|GpVL NLDGiIVRNDWEDQHEE O

EDV]HPpO\L MXWWDWiVRED® ) W

EEPXQNDDGYNDW WHUKHO MiUXOpNRNDW pV D V]RFLiOL
EDQ

EFGRORJL NLDGiIVRNDWDQ ) W

EGHOOIWRWWDN SpQ]JEHOL BMRQYWDWIiVDLW )W



EHHJ\pE P&N|GpVL FpO~ NLDGiVERDNQWDPHO\E O N)WFV|Q

)W
EIWDUWDOpPNRNDVEDQ )W
EJN|OWVpIJYHWpPVL EHILIHWEDBNHW ) W
F D IHOKDOPR]IVL EHYpWH®ENGHEE O
FDIHOKDOPR]iIVL EHYpWHOBNEW ) W
FEIHOKDOPR]iVL FpO~ WiPRJDWiVRNDW iOODPED@DUW,i\
DPHO\E O D 1HP]JHWL (JpV]VpPJEL]WRVtWiVL $ODSNH]HC
WiPRIJDWiV )W
FFIHOKDOPR]iIVL FpO~ iWYHWW SpEDHY]NDPFNEBW O N|OF
YLVV]DWpU-OpV ) W
G D IHOKDOPR]iIVL NLDGiVRMDWHEE O
GDEHUXKIi]iVRN |VV]HIJpWEDDQ ) W
GEIHO~MtWiVRN |VV]HJEWQ ) W
GFHJ\pE IHOKDOPR]iVL FpO~ NLEBQ/RNTH®O\E O N|OFW|Q Q
)W
GGNDUWDOpPNRNDWEDQ iOODSWMD PHJ

$ .[]J\&OpV PHJIiOODStWMD|CKRVpJIJY HWpVRYEHYpWHOHN p
NLDGiVRN N+<O|QE|]JHWH D]D] D N|OWVpJYHBWpVRH®IQEN
ILQDQV]tUR]iViKR] WRYIiEEi D IHMOHV]WpVL FpO~ KLWHOH
PHJHO OHJH]JHWW N|]SRQWL WiPRJDWiyW LIVYDDINVJHMR P WELK B H
EHYRQIiIVD V]*NVpJHV %HOV ILQDQV]JtUR]JIVEYO H@®RW pYL P
NeOV ILQDQV]tUR]iIVEYyO IHMOHV]WpVL FROVKNWHIHMQYp YV
YHQQL

$ EHOV ILQDQV]tUR]IiV
D D] HO] pYEHQ IHO QHP KDV]QiOW P&N|GpVL pV IHOKDO
SiO\i]DWRN HUHGHWL HO LUIQ\]DWNpQW W|UWpQ WHUYH
E D N|OWVpPJYHWpPVL HI\HQV~O\ ELJWRVtWiViKR] V]*NVpJHV
LIPQ\EHYpWHOPE O N|OWVpJYHWpVL VIHUYHN pV |QNRUTF
F HJ\pE IHODGDWRNKR] LIpQ\EH YHWW YW |[VVIHJI

$] HO] pYL PDUDGYIQ\EyO YW P&N|GpVL PDUL
IHOKDOPR]iVL PDUDGYiQ\ $ P&N|GpVL NLDGiVRN P&N|GpVL E
YW PtJ D IHOKDOPR]iVL EHYpWHOHNHW PHJKDODGY IH

) W

$ ILQDQV]tUR]iVL FpO~ EHYpWHOHN D EHNH]GpVEHQ P
V]iPODYH]HWpPVVHO |[VV]HI*JJ |QNRUPiQ\]DWL iOODPN|WYpQ'
)W |VV]HJEHQ

$ PYL KLWHOW|UOHV]W)PWS$|VMJMIE ILQDQV]tUR]IVL NI
WDUWDOPD]]iN D pYL PHJHO OHJH]JHWW N|]SRQWL WiPR
W|UWpPQ YLVV]DILIJHWpVVW]HIJEHQ YDODPLQW D GHFHQWUD
IVV]HI*JJ |QNRUPiQ\]DWL iOODPN|WY pWVWiNJEB QY iW

.l_



$ .|]J\&OpPVEDQ GHYH]HWHWWWW EHYpWHOIEHYBWHOHWRUU i\
IHMH]JHWHN WDJROiVVDO D] DOIEELDN V]HULQW iOODStWMLE
D , IHMH]JHW gQNRUPIQ\]DWL N|JOWVpJYHWM/L VIJHUYHN EH
E ,, IHMH]JHW gQNRUPiQ\]DWL IHODGDW)RW VDMiW EHYpWHC
F ,,, IHMH]JHW +HO\L [QNRUPiQ\]DWRNVWiPRJDWiVDL
G ,9 IHMH]HW gQNRUPiQ\]DWL WiPRJDWiVRN iOODPKi]WDUMW

)W
9 IHMH]HW 7iPRJDWiVL N|OFV|Q|N LIpQ\EHWpWHOH pV YL
9, IHMH]HW )LQDQV]tUR]iVL PMYpPWHOHN

—

$] HIpV]VpJ+J\L IHODGDWRNKR] D] (JUL .|]JV]IROJIiOWDWiV
(JpV]VPJEL]WRVtWiVL $0DSMPIENPGWVR FpO~ WiPRIJDWIiVW YH\

SEHYPWHOLI HNMHJHWHN FtPHN DOFtPHN HO LUIQ\]DWL FV
MRJFtPHN VIHULQWL PHJRV]OiViwW D] PHOOpPNOHW WDUWD(

$ .|]J\&OpV BDQ OHYH]JHWHWW )WNLDGIVL | |WVHIIWW

HO LUIQ\]DWRN IHM H]HR\SHRN WHRON L Wii@\JD@W D] DOIEELDN V]H

D gQNRUPiIQ\]DWL N|OWVpJYHWpVL VIHUYHN P&N|GpVL N|O
YW, IHMH]JHW HO LUIQ\]DWL FVRSRUW

E gQNRUPIQ\]DWL N|JOWVpJYHWpPVL V]JHUYHNWH O KIBIOVRHR H WL
HO LUIQ\]DWL FVRSRUW

F gQNRUPiIQ\]DWL IHODGDWRN P&N|GpVL N)OW V pJNMHIHI W N
HO LUIQ\]DWL FVRSRUW

G gQNRUPiIQ\]DWL YDJ\RQQDO NDSFVRODWRY, NLDMHIRW
HO LUIQ\]DWL FVRSRUW

H gOQNRUPIQ\]DWL IHO~MtWiV)WNLDGINRN]HW HO LUIQ\]DV
| gQNRUPIQ\]DWL SiO\i]DWRNEyYO PHJYDOYVtWRWW EHUXKi
IHMH]HW HO LUIQ\]DWL FVRSRUW

J gQNRUPiIiQ\]DWLNNLMSEHUXKIi]JiVRN NLDGQWDIL, IHMH]HW
HO LUIQ\]DWL FVRSRUW

JHOKDOPR]iIVL FpO~ WiPRJDWIiVRN pV iWDVGRWWIISME]HW]I
HO LUIQ\]DWL FVRSRUW

L .JOFV|QIN Q\~MWiVD pV YLVV]DWpUtWHMQ® WHMRJIBWIiVRN
M 7DUWDOpPNRN )W 9 IHMH]HW

N )JLQDQV]JtUR]IVL NLDGiYWR®, IHMH]HW

O .|OWVpJYHWpPVL EHILIJHWHPVHN IHMH]HW

A

NLDGiIVL I |WMHHBWHN FtPHN DOFtPHN HO LUIQ\]DWL FV
MRJFtPHN VIJHULQWL PHJRV]OIiViIW D PHOOpPNOHW WDUWDO

$] gQNRUPIQ\]DW N |BMWMPHEHINWWHIOLHNRUUIVRN pV NLDGIiV
ERQWIVEDQ D PHOOpNOHW WDUWDOPD]]D

$]JHXUySDL XQLyV WIiPRJDWIiVVDO PHJYDOENKOWHSOWR N O
NLDGiVDLW D PHOOpNOHW WDUWDOPD]]D

$IHQQiOOYy KLWHOHN W|UOHV]WpVpQHNDP O D NPX®Di® pW OB \
WDUWDOPD]]D



$ WHUYH]HWW IHMOHV]WpVL IHODGDWRNEYO YiUKDWyDQ D
V]*NVpJHVVp WHY FEHORNRWHW WDUWDOPD]]D

$] |OQONRUPIiQ\IDWN |[®WVpJIJYHWpPVL V]JHUYHN HQJIHGpPO\H]H\
PHOOpNOHW WDUWDOPD]]D

.HJHVVpJYiOODOiIVRNEYO IHQQiOOy N|WH®H]HWMWY®p N\ HD
WDUWDOPD]]D

T
$] |QNRUPIQ\]DWL N|OWVpJYHWpV t EHNH]GpV M SF
iOWDOIQRV WDUWMOpN
$] |QNRUPiIQ\]DWL N|OWVpJYHWDpV t EHNH]GpV M

IVV]HIpEpOWDUWDOpPN)WD] 9 IHMHHMWtPV]iPRN VIHULQWL Ug
DODSMiQ

$ ILQDQV]JtUR]IVL FpO~ SpQJeJ\L P& YKROMAN-H XD HNI 4D \B ~Np L
NLERFViWiVW D GHFHQWUDOL]iOW V]iPODYH]HWpPVVHO [VV]
N[]pSpV KRVV]~ OHMiUDW~ pUWpPNSDStW Y pWN b OpWW DD GH. FHHX
V]iPODYH]HWPpPVVHO [VV]HI+JJ iOODPN|WY piA KB WYNHEHWPY I
PUWPNSDStURN pUWpPNHVtWpVpW NL]iUyODJ D .|]J\&OpV UHQ

$ NJOWVpJYHWpPVL pYHQ EHO-OL IRUJDWIiVL FpO~ pUWPpPNSI
V]iPODYH]HWpPVVHO |VV]HI*JJ iOODPN|WYpQ\ YiViUOiVW p\
NJWYpQ\HN W|UOHV]WpVpW D V]DEDG RJRGWV ENH pWN PO ¢
HOKHO\H]pVpW pV YLVV]DYRQIiViW D .|]J\&OpV D 3ROJiUPFH
KDWiULG EHQ W|UWpQ YpJUHKDMWiViUyO D *D]GDViJL ,URGI

_l.

$ .]]J\&0pV IHOKDWDOPD]]D D] gQNRUPIQ\]DW LUIQ\tWiVD L
YH]JHW LW pV D SROJiIUPHVWHUW D PYL N|OWVpJYHWDp\
NLDGiVRN WHOMHVtWpVpUH

$ NJOWVpPIJYHWpPV YpJUHKDMWIiViYDO pV PyGRVtWiViYDO

_l.

$] JQNRUPIQ\]DW pV D N|JOWVpIJYHWpPVL VIHUYHN P&N|GpV
IHOKDOPR]iVL EHYpWHOHNW O pV NLDGiIVRNWYO N+O|QYiODV
pV NLDG IV RNOBGDW MHOO®PH IDQ DISWp®L | QN WHW H]iOODOW E |
LV EH NHOO PXWDWQL

$] pYHV N|JOWVpPIJYHWpPV YpJUHKDMWIiViW

D D] DODStWy RNLUDWRNEDQ HO tUW HQJHGpPO\H]HWW
P&N|GpVL V]DEIiO\]DWEDQ UpV]JOHWH]HWW IHODGDWN|U|N

E D V]DNPDL KDWpNRQ\ViJ pV JD]GDViJRVViIJ D YDJ\RQ
NI[YHWHOPpPQ\HLQHN pUYpQ\HVtWpVpYHO

F D JD]JGIONRGIiVL pV V]iPYLWHOL WRYIiEEi D EHOV NR
YRQDWNR]y HO tUiIVRN EHWDUWIiViYDO

~a



NHOO D NJOWVpJYHWpVL VIHUYHNQHN EL]WRVtWDQLD

$] gONRUPiIQ\]DW pV N|OWVpIJYHWpPVL VIHUYHL PLQGHQ S
PLQGHQ N|OWVpJYHWpVL EHYPWHO+N pV N|OWVpJYHWpVL N
gOQNRUPiIQ\]DW LUIQ\tWiVD DOi WDUWR]y N|OWVQ\HWpVL
HO LUIQ\]DWXN IHOKDV]QiOiViuyOo D t EHNH]GpV ILJ\I
G|QWHQHN

$ NJOWVpJYHWpVL JD]GIONRGiIV D EHYpWHOL HO LUiQ\]D
NLDGiVL HO LUIQ\]DWRN IHOKDV]QiOiViQDN MRJRVXOWViJiW
IHOKDV]QiOiVIW D N|YHWHOpPVHN pV N|WHOBM]NWWMREIHN
IVVIJHWPWHOpPQHN pV D WHYpNHQ\VpJ HUHGPpPQ\pQHN EHPXW

$ NJOWVpIJYHWpPV YpJUHKDMWIiVD VRUIQ WiUJ\pYL ILJHW;
HO LUIQ\]DW R NDPYWD MW EHY pWHOHN W H O Md ©GDpD/Q KDWY p U H

$ NJOWVpIJYHWpPV YpJUHKDMWiVDNRU NLHPHOW ILJ\HOPH
EHV]HGpVpUH $ N|WHOH]JHWWVpJYiOODOiIVRN PHJW|UWpQW
LG DUIQ\RV P&N|GpVL pV IHOKDOP R{i WD EDHRN O DN \U WIXD W
FVDN NpV EEL IDGESFRQWED® N W MWD\ ODPWKE XNWVEOH]HWW YV,
V]iPOiN NLHJ\HQOtWpVpW KDWiULG EHQ NHOO WHOMHVtWH
PLQGHQ N|OWVpJYHWpPVL VIHUNHMOHW MpQHN JRQGRVNRGQ

OHIJN*O|QE|]WHWHWW ILJ\HOHPPHO NHOO D] pY IRO\DPiQ I
$] DGYEHYpWHOHN WHOMHV-OpVpW IRO\DPDWRVDQ ILJ\HOH|
HOPDUDGiIVRN PLDWW V]+NVpJHVVp YiOK B\ W&aN D \LIU QLD
FVINNHQWDpVH

7iUJ\pYHQ W~OL ILJHWpVL N|[WHOH]HWWVpJ D P&N|GpVL N
HUHGHWL HO LUIQ\]DWiQDNiOBDGIKODMMMEE N|OWVpJYHWpVL
NLYpYH D N|]*]JHPL GtMDNUD pV D UHQKVM®&HH\D WROPOAN RN
MRJV]DEiO\RNEDQ HO tUW N|WHONMW | WG RAMHNINV & NV HINHW p L
PYGRVtWiVRNDW

JHOKDOPR]iVL NLDGiIiVRN N|WHOH]J]HWWVpJYiOODOIiViUD D
G|IQWpVpYHO NHU OKHW VRU $ WiPRIJDWiVRN WHUKpUH ILQ

DPHQQ\LEHQ |[QHU Q p Of+@ @ BlO X D ®/y\ KNWK I NH W\ VI IV i )UHIQ
NJYHW pYHNHW WHUKHO IL]JHWpVL N|WHOHJHWWVpJU O NLJi

$] JONRUPiQ\]DW DGyVViJRW NHOHWNH]WHW +J\OHWE ¢
NJ[WHOH]JHWWVpJH D] DGyVViJRW NHOHWNH]WHW «J\OHW |
KDODGKDWMD PHJ D] DGRWW pHLgQDRUNiDMDPWNOMIiW EH>
DGYVViJRW NHOHWNH]WHW <JVOHWHNKH] W|UWpQ KR]JiMiU)
NRUPIiQ\UHQGHOHW EHNH]GpVPEHQ PHJKDWIiUR

$ .[]J\&OpV D] iOODPKi]WDUWiV V]iPYLWHOpPU O V]yOy
D DODSMiQ KiURPpPYHQNpPQWL OHOWIUR]iV HOYpJ]lpVpW L
LQWp]PpQ\HLQpPO $] HVIN|][NU O pV D] D]JRN iOORPWRMDQ
UpV]OHWH] Q\LOYiQWDUWiVW NHOO NpV]tWHQL PHQQ\LVpJE
QHP DONDOPD]KDWY iWV]HUYH]pV MRJXWyG QpON<OL YpJOH
OHOWIiUR]iVW PY YpJpQ NHOO H@YHIH]@LY BHNRG@RWWW H\W

b



D YDJ\RQNH]JHO QHN L TBHEMPFEQDSUD YRQDWNR]yDQ OHO
KLWHOHVtWHWW OHOWiUW NHOO |[VV]HIOOtWDQLD

( UHQGHOHW WDUWDOPD]]D D] i WPHQHWL JD]J]GIiONRGIV L
.l.

$ .|]J\&O0pV D] gQNRUPIQ\]DW pV D] LUiIQ\tWivD DOi W
NJOWVpJYHWpVpW D .|]J\&OpV iOWDO PHJIRJDOPD]RWW DOL
NLKDWiVVDO EtUy HJ\HGLRG)\Q WD WHRN DRH QMDD YLYHWQPRD p
PYGRVtWMD (QQHMN BKHWHNHP@EN QV ~ ODV HQM & @ pW pR/HiI B P B 8 KO
NJOWVpJYHWpPV EHYpWHOL pV NLDGIVL | [VV]HIJpW RO\DQ
NJOWVpJYHWpPV NpV]tWpVHNRU PpJ QHP YROWDN LVPHUWHN

$ NJOWVpJYHWPY G RNt W MR N DWWFY R SRUWMRV tWiVRN QHP ¢
2UV]iJJ\&OpV pV D .RUPiQ\ NL]iUyODJRV KDWiVN|UpEH WDUW

+D pY N|JEHQ D] 2UV]iJJ\&OpV D N|OWVpIJYHWpPVL W|UYp
WiPRJDWiIVRN HO LUIiQ\]DWDLW ]JiUROMD FV|NNHQWL W]|UC
KDODGpNWDODQXO D .|]J\&OpV HOp NHOO WHUMHV]WHQL H |

$ .|]1J\&®PY HOV QHJI\HGpY QHLM PG HOWPNPQW GH OHJINp\
NJOWVpJYHWpPVL EHV]iPROy HONpV]tW LV K@MN OOD VOU PG @ RIS
NJOWVpJYHWpVL UHQGHOHWHW

$ NJOWVpIJYHWpPVL VJHUYHN YH]JHW L pV D SROJIUPHVWE
HO LUIRY®RWtWiIVRNUYO iWFVRSRUWRVtWiVRNUYyO D SROJil
cOpVHLQ WiMpNR]WDWMD $], QHJ\HGpPYWONBD OSWIikphNR PW
DGQL

+D pY N|]JEHQ D] gQNRUPiIiQ\]JDW D N|OWVpJYHWpVL UH
W|EEOHWEHYpWHOKH] MXW YDJ\ EHYpWHOHL D WHUYH]HW
113\&0pVW N|WHOHV WiMpNR]WDWQL

PYEHQ D] gQNRUPIQ\]DW iOWDO DGRPiQ\R]JRWW NLW:
HVHWPEHQ D NLW+QWHWpPVL DODSGtM |[VV]HIJH EUXWWy

$ KHO\L HO LUIQ\]DW YiOWR]JWDWiVRN WDUWDOPXN V]JHUL

D SyWHO LUIQ\]DWRN HO ] pYL PDUDGYiIQ\RN pV HOUHQG
| [VV]JHJHLQHN PyGRVtWiVD

E WpPQ\OHJHVHQ HOpUW W|EEOHWEHYpWHO HVHWpPQ D N|
113\&0pV G|QWpVpW N|YHW HQ D N|OWVpJYHWpVL EHYp
HVHWpPQ D N|OWVpJYHWpVL | [VV]HJ FVINNHQWDpVH

F WpQ\OHJHVHQ HOpUW W|EEOHWEHYpWHO QpON+O D N|O\
DJRQRV |VV]HJJHO W|UWpQ Q|YHOpVH

G D MyYiKDJ\RWW NLDGiVL EHYpWHOL WiPRJBIWiR/]HWHV]
FtPHN DOFtPHN FWROSRUMR®W EHYpWHOL pV NLDGIiVL
iWFVRSRUWRVtWiVRN

$ N|JOWVpJYHWpPVL VIHUYHNQpPO D] HJ\VpJHV URYDWUH

iOODPKi]WDUWiVRQ EHO*OU O % )HOKDOPR]iVL FpO~ WiPR
0&N|GpVL FpO~ iWYHWW SpQJHVIN|]|N pV % )HOKDWPIRQiVL

~e



PHIWHUYH]HWW EHYpWHOL HO LUIQ\]DWRN D N|JOWVpJYHWp
ERFVIWRWW N|OWVpJYHWpVL EHYpWHOHNNHO DEEDQ D] H
HO LUIQ\]DWRN PpJ QHP WHOMHV+OWHN W~OY DJRQEWBOD]
HO LUIQ\]DWDLQDN WHUYH]pVHNRU PpJ QHP YROW ILJ\HOHP

$ODStWYiQ\L IRUUIV iWYpWHOpPUH pV iWDGiViUD D .|]J\&C
VRU D] gOQNRUPiIQ\]DWQiO

1HP DODStWYiQ\L IRUUiIV iWYpWHOpPUH D] gQNRUPiIQ\]D
SROJIUPHVWHU MRJRVXOW

(O LUIQ\]DW YiOWR]JWDWiVD D NJOWVpJYHWpVL V]HU
T

$ NJOWVpJYHWpPVL VIHUYHN VDMiW KDWiVN|UEHQ PHJHPH(
D NJYHWNH] HVHWHNEHQ
D % ODUDGYiQ\ LIpQ\EHYpWHOH URYDWRQ HOV]iPROW P
DQQDN |VV]HJIpLJ
E D N|JOWVpJYHWpVL V]JHUY V]JHPpO\L MXWWDWiVRN N|OWVp
EDD .[]J\&OpV iOWDO MyYiKDJ\RWW W|EEOHWEHYpWHOE C
EED N|OWVpJYHWpVL VJHUY N|WHOH]JHWWVpJYiOODOIiVVE
VIHPpO\L MXWWDWiVRNEYO V]iUPD]y UpV]pYHO
EFD] HUHGHWL HO LUIQ\]DWNpQW QHP PHIJWHUYH]JHWW
IHOKDV]QiOiVL FpOMD V]JHULQW V]HPpO\L MHOOHJ& NL
EGD] HJ\VpJHV URYDWUHQG . 6]JROJIOWDWIiVL NLDGiVRN
KD DQQDN FpOMD KRJ\ D WiKRUWBEDWD @] RO D ORIV |
NJOWVpJYHWpVL V]IHUY D] iOORPIQ\iED WDUWR]y V]HP
URYBWKMWH KD D V]HPpO\L MXWWDWiVRN N|OWVpJ)
Q|YHOpPVH DJRN MyYiKDJ\iVDNRU PpJ QHP LVPHUW MRJ
F D] iOODPKi]WDUWiVRQ EHO<OU O NDSRWW WiPRJDWIiVF
YPJOHIJHVHQ iWYHWW SpQJHVIN]|]IN |[VV]HIpYHO D WiPRJD

$ P&N|GpVL pV IHOKDOPR]iVL HO LUIQ\]DWRN N|]|[WWL iw
YH]HW MH D SROJIUPHVWHU MyYiKDJ\iViYDO MRJRVXOW DPI|
WiMpNR]JWDWQL N|WHOHV $] iWFVRSRU\WRW tQ/HWP R NNRORADWY J $
QHJ\HGpPYU O D] iSULOLVEDQ WDUWDQGY UHQGHV «OpVHQ NI

$ NJOWVpIJYHWpPVL VIHUY YH]JHW MH D NLHPHOW HO LUiQ\]!
KDMWKDW YpJUH iWFVRSRUWRVtWiIVW V]LQWpQ SROJIUPHV
EHO-OL WiPRJDWIiV pV iWDGRWW SpQ]HMHQHECEHMNIKIGPW \P]y
iWFVRSRUWRVtWiV D NJOWVpJYHWpPVEHQ P&N|GpVL KLiQ\W Q
D .[]J\&OpVW DQQDN UHQGHYV +OpVHLQ WiMpNR]WDWQL NHO!
UHQGHV «OpVHQ NHOO WiMpNR]JWDWiVW DGQL

$ GRORJL NLDGiVRN NLHPHOW HO LUIQ\]DWIiQ EHO<O D

PWNH]WHWpPVVHO |[VV]HI*JJ YiVIUROW pOHOPH]pV . PV o]
HO LUIQ\]DWDLW D] LQWp]PpQ\ YH]JHW MH VDMiW KDWiVN|UE}

~d



$ PYL PDUDGYiQ\ N|]J\&OpVL MyYiKDJ\iViW N|[YHW HQ |
IRUGtWKDWY UpV]pQHN DJW D V]HPpO\L MXWWDWiV PHJWDNI
PHO\QHN MiUXOpN PDUDGYiQ\D LV UHQGHONH]pVUH i0O

$ N|JDONDOPD]RWWDN MRJiOOiViUyO V]yOy W|UYpQ\ V]F
SYWOpNRN PHJiOODStWiViUD LOOHW YIH ®HRHWOKYORMEZQW M
OHKHW VpJ $ PXQNiOWDWYL G]|Q W) VIHDWD JFERSXE b Y QO HGVDPWHiQ
YH]JHW N NLYPBWDBINOpY[HOGRWW N|]JDONDOPD]RWWUD pUYpQ\}
JD]GDViJL YH]JHW N N|]JDONDOPD]RWWDN PXQNiOWDWYL G|Q
PHIKDWiUR]JRWW |[VV]HJH D WiUJ\RVYHMIRKNOHW DYP XOQEUR M
LOQWP]NHGPpVHNQHN WDUWDOPD]QLD NHOO EWV]HUYH]pV IR
H] D] LOOHWPpPpQ\UpV] VHP D] ~MRQQDQ [E MPP® VE ROHWR pyMLDV |
+IRJODONR]JWDWRWWUD QHP UXKi]JKDWy iW

$] IQNRUPIQ\]DW iOWDO IHQQWDUWRWW yYRGINEDQ D SH¢
POHWSiO\iMiUyO V]yOy pYL /,, W|UYpQ\ UHQGHONH]pVHL

$ NJOWVpIJYHWpPVL VIHUY YH]HW MH D] pYN|]JL OpWV]iPPR].
VIHPpO\L MXWMDMI&pO\H]JHWW OpWV]iPNHUHWHQ EHO<O D
NH]JHOKHWL

$ NJOWVpJYHWpVL V]JHUYQpPO D QRUPDWtY MXWDORP .
KDODGKDWMD PHJ D] HUHGHWL N|OWVpJYHWpPVEHQ V]JHUHS:
. i W

JHQWL UHQGHONH]pVHN YDODPLQW D MyYiKDJ\RWW HO
wDUWivD IHJ\HOPL IHOHO VVpJUH YRQiVVDO MiU

$ SROJIUPHVWHU pY N|]JEHQ D ODJ\DURUV]iJ KHO\L |QNF
iOODPKi]JWDUWiVUyO V]yOy W|UYpQ\ MHOHQ |QNRUPiQ\]DW
YDJ\RQiUyO pV D YDJ\RQJD]GIONRGIiV V]DEiO\D MDULOW HOLYQ M
NJ[WHOHV ILJ\HOHPPHO NtVpUQL D] |[QNRUPIQ\]DWL N|OWVpJ\

$ N|OWVpJYHWpVL V]JHUY VDMiW G|QWpVpYHO D .[]J\&
LOOHWpPNHVVpJL pV P&N|GpVL N|UpW QHP YiOWR]JWDWKDWMTL

$ NJOWVpJYHWpPVL VIHUYHN WHNLQWHWPEHQ DODStWYiQ\
NL]iUyODJRYV KDWiVN|UPpEHQ NHU*OKHW VRU

$] HO LUIQ\]DWRN IHOKDV]QiOiVD

_l.

$ NJOWVpJYHWpPVL V]JHUY N|OWVpPpJYHWpVL WiPRIJDWIiVL
KDV]QiOKDWYyY IHO

$ NJOWVpJYHWpPVL pY NLDGiVL HO LUIiQ\]DWDL WHUKpUH
NRUIEEL N|WHOH]HWWVpJYiOODOiVRNNDO pV PiV ILJHWpVL
VIDEDG HO LUIQ\]DWRN PpUWpNpLJ NHU*OKHW VRU

$] gONRUPIQ\]DW LUIQ\tWiVD DOi WDUWR]y NJOWVpJYHWpV
iOWDO PHJKDWiIUR]JRWW EHOI|OGL EDQNQIiO Q\LWRWW EDC

Ne



EDQNV]iPOiW QHP Q\LWKDW NLYpYH D] XQLyV SiO\i]DWRNUD
YRQDWNR]yDQ D 0DJ\DU EOODPNLQFVWiIUQiO N|WHOH] HQ Y
SPQJLQWpP]HW PYEHQ D] 0%+ %DQN 1\UW

$ NJOWVpJYHWpVL VIHUY D] DODStWy RNLUDWIQDN PHJIH(
YHV]pO\H]WHWL D] DODStWy RNLUDWEDQ PHJKDWiUR]JRWW
NJWHOHJHWWVpJHLQHN WHOMHVtWpVpW WR YOI ONMR)O/MDO
WHYpNHQ\VpJ YDODPHWQ QYLYNWHMMWO NQDGiViW pV D YiOODO
NDSFVROyGy DPRUWL]iIFLYW

$ NJOWVpJYHWpVL VIHUY YH]JHW MH V]DNPDLODJ pV JD]GLC
D YDJ\RQNH]HOpVpEH KDV]QiODWIiED DGRWW YDJ\RQ UHQG
RNLUDWEDQ HO tUW WHYpNHQ\VpJHN M RIMHNQE N\ PG JIRH O K
HOOiIWIiIVipUW D N|OWVpJYHWpVL VJHUY JD]JGIiONRGIiVIiEDQ D
D] HUHGPpPpQ\HVVpJ N|[YHWHOPpPQ\HLQHN pUYpQ\HVtWpVppUW
JD]GIiONRGiVL OHKHW VpJHN pV DD JMipMUHD H]BI WBH/@IHNNR
PHIJV]JHUYH]pVppUW pV P&N|GWHWpVppUW

PYUH D .|]J\&OpV WDNDUpNRV JD]GIiONRGiVW UHQG!
LUIQ\tWiVD DOi WDUWR]y N|OWVpJYHWpVL V]HUYHNQpPO $
EHYpPWHOHN WHOMHV+.OpVpYHO |VV]KDQJEDQ KRWJtQUOMKD WYy
PUGHNPEHQ D SROJiIUPHVWHU LG OHJHVHQ NRUOIWR]KDWM
IHOKDV]QiOiViW $] |[QNRUPiIQ\]DWL N|OWVpIJYHWpPVL V]HUYHI
D KHO\]JHW NLDODNXOiViQDN N|U*OPEQ]WIRW tMIIGWQ DX pMO B Dy
EHPXWDWy UpV]OHWHYV tUiVRV NpUHOHPPHO LJpQ\HOKHWQH

$] IQNRUPiIQ\]DWL IHODGDWHOOIiIWiVUD YRQDWNR]y
_l.

$ SROJIUPHVWHWFNV® SRUGMRDMWiVL MRJIJN|UpEHQ D] DOIEL
VIHPpO\L MXWWDWiVRN Q|YHOpVH QpON+<O D MyYiKDJ\RWW N
D D,, IHMH]JHW HO LUIQ\]DWL FVRSRUWRQ EHO+0O FtPHN ¢
WRYIiEEi HJ\HV FtPHNHQ DOFtPHNHQ EHO+0O pV N|]|WW
IVV]HIJKDWiU QpON+O HO LUIiQ\]DW iWFVRSRUWRVtWiVW K

E D, IHMH]JHW HO LUIQ\]DWL FVRSRUWRQ EHO+0 D
HO LUINFDMRSRUWRVtWiVW KDMWKDW YpJUH
F D,, IHMH]HW HO LUIQ\]DWL FVRSRUWRN N|[]|WW [VV]F

YpJUH ILJ\HOHPPHO DUUD KRJ\ D YIiOWR]JWDWiV P&N|Gp!
G D] 9 IHMHMWpMV FtPV]iPRQ V]JHUHSO WDUWDOpPN NLY
HO LUIQ\]DWDLQDN WH/GKRM Wi¥W IKDORWBEWW YpJUH DP
MXWWDWiVRN HO LUIiQ\]DWiW LV PyGRVtWKDWMD
H D P&N|GpVL N|JOWVpJYHWpV pV D IHOKDOPR]iVL N|JOWVpJ)
N|]|WW iWFVRSRUWRVtWKDWMD DQpON+O KRJ\ D NJOWVp

| D ,, IHMH]®WIHMH]JHWHN FtPV]iPDLi\WMFVW SR H® R\ \ YW
YpJUH ILJ\HOHPPHO DUUD KRJ\ D YIiOWR]JWDWiV D N|O
RNR]KDW

$ SROJIUPHVWIRYGRVIWIVLN]BRBWWIiIVN|UEHQ PHIJHPHOKHWL
D D SURMHNWHNKH] NDSFVROyGyDQ NHOHWNH]HWW NDPDW
,, IHMH]JHW NLDGiVL pV EHYpWHOL HO LUIQ\]DWDLW



E D] iOODPKiI]WDUWiIVRQ EHO.OU O NDSRWW WiPRJDWiVF
YpJOHJHVHQ iWYHWW SpQJHV]IN|]IN |VV]HIJpYHO D PHJ
IVV]HIJKDWiU QpON=+O

F D 1 EHNH]GpVUH WHNLQWHWWHO |VV]HJKDWIiU Qpc
HO LUIQ\]DWDLW

3ROJIUPHVWHUL KDWiVN|JUEHQ D] HJ\|VV]HJ& WiPRJDWiV
)W DPHO\ DOyO NLYpPWHOW NpSHJQHN D EHNF
3ROJIUPHVWHUL KDWiVN|UEHQ DODStWYiQ\ QHP WiPRJDWKD

5HQGNtY*OL KHO\]JHWEHQ D SROJIUPHVWHU N|WHOH]HW\
G|QWpVpU O D VRURQ N|YHWNH] .|]JI\&OpVHQ N|WHOHV WiMp

T

$ EIDQ MyYiKDJ\RWW WDUWDOpPNRN IHOKDV]QiOiVD NDSF'
D D] iOWDOIQRV WDUWDOpPN IHOKDV]QiOiVD N|]J\&OpVL G|Q
E D] 9 IHMH]HW FtPV]iPiQ VIHUHSO A9LV PDLRU WDUWLE
IHOKDWDOPD]]D D SROJIUPHVWHUW KRJ\ HI\HGL PpUOH.
F D MyYiKDJ\RWWHY pMWHFHRNV]iPRQ OpY FpOWDUWDOpN
.]13\&OpV NL]iUyODJRV KDWiVN|UPEHQ KR]JRWW KDWiUR]LC
VRU

$] HJUL ODNYyKHOO\HO YDJ\ WDUWY]NRGiVL KHOO\HO UHQ
LV KiJWDUWiIVRQNpPpQW OHJBEFOQMWHIEFE LQMNUWpSKXOWDGpNR
WpUtWpVPHQWHVHQ D] HJUL N OWHU+sOHWLW pSEBRMMD\WLLD M]
KXOODGPNNH]JHO WHOHSHQ

$ ODNiVHOLGHJHQtWpPVE O V]iUPD]y EHYpWHOHN IH

T

$] JONRUPiIQ\]DW D] iOODPL WXODMGRQEYO WpUtWpVPHQ
ODNiVRN HOLGHJHQtWpVpPE O V]iUPD]y D EHNH]GpV V]HU
YH]JHW SpQJLQWp]HWQpPO HON*O|QtWHWW V]iPOiQ N|[WHOHYV

$ EHYpWHOE O OHYRQKDWY WpQ\OHJHVHQ IHOPHU+O N|O
D] pS*OHW HOLGHJHQtWpVUH YDOy HO NpV]tWpVpYHO

D I[|/OGUpV]OHW PHJRV]WiViYDO

D WiUVDVKi]]i YDOy iWDODNtWiVVDO

D IRUJDOPL pUWpN PHJIOODStWiViYDO

D] HOLGHJHQtWpV OHERQ\ROtWiViYDO NDSFVRODWRYV N]|C
D] HJ\HV iOODPL WXODMGRQEDQ OpY YDJ\RQWIiUJ\DN |Q
V]yOy pYL :;;,, D W®DSMTQ D VIROJiIiODWL ODNiVVDO L
MRJJDO UHQGHONH] V]JHUYHW PHJLOOHW YpWHOIiIUUpV]

—IOTMmMmO

$ EHYpWHOE O D N|OWVpJHN OHYRQiVD XWiQ IHQQPDUI
IHOKDV]QiOoQL
D ~M ODNiVRN pStWpVpUH ~M YDJ\ KDV]QiOW ODNiV PHJYi\
E ODNypS*OHW WHOMHV YDJ\ UpV]OHJHV IHO~MtWiViUD NR
F YiURWKDELOLWIiFLyUD



G D] (8 IRUUIVRN IHOKDV]QiOiViKR] V]*NVpJHV |[QUpV] EL]W

H |QNRUPiIQ\]DWL KHO\L WiPRJDWiV Q\~MWiViUD

| ODNY|YH]HWEH VRUROW pStWpVL WHOHN NLDODNtWiViUD

J D ODNiVFpO~ iOODPL WiPRJDWiIVRNUYO V]yOy N+O|Q MR
ILQDQV]JtUR]iViUD LGHpPUWYH D WiUVDVKi]L WXODMGRQR
IQUPV]W LV

K |QNRUPiQ\]DWL ODNEpUWIiPRJDWIiV Q\~MWiViUD

L NpQ\W]JHUEpPUOHW IHOV]iPROIiViUD

$ EHYpWHOE O D NJOWVpJHN OHYRQiIVD XWiQ IHQQPDUDCG
SUREOpPPIN PHIJROGIVIUD LV IHOKDV]QiOKDWYy

$ YIURVUHKDELOLWIiFLY PHJYDOYVXOiVD pUGHNPEHQ D EH
IVV]HI+JJ YiURVLDV EHpStWpV& WHU* OHWHNHQ ODNyWHC
WHU*OHWHNHQ
D ~M N|[JWHU<OHWHN pV D W|PE|Q EHO+-0O OpY N]|]|V KDV]
N|[]|VVpIJL WHUHN MiWV]yWHUHN NLDODNtWiViUD pV D] H(
E D W|PE|INK|] N|]]JYHWOHQ+-O NDSFVROYGY N|JWHU<OHWL U
WHYpNHQ\VpJUH XWDN MiUGIN IHO~MtWiViUD
F D] D pvV E SRQWEDQ PHJMHO|OW FpORN PHJYDOyV
PHJV]HU]pVpUH
G D UHKDELOLWIiFLY YPJUHKDMWIiViKR] V]*NVpJHV pS+OHWE

.LDGiVRN NpV]SpQJEHQ W|UWpQ WHOMHVtWpVpQ

_l.

$ .|]J\&OpV D NLDGiVRN NpV]SpQJEHQ W|UWpPQ WHOMHVtWp
HQJHGpPO\H]L

GROJR]YN UpV]pUH NLDGRWW HO OHJHNUH YiViUOiVv XW
NpV]PWWLVPUWPN& WiUJ\L HV]N|] EHV]HU]pVHNUH
NLN*OGHWpPVL pV UHSUH]JHQWIiFLyV NLDGiVRNUD
NLV|VV]HJ& VIROJIOWDWiVRNUD UHNOiP SURSDJDQGD Fj
NLVDMiWtWiVVDO LQJDWODQYiViUOiVVDO |VV]HI*JJ NLD
JPSNRFVLN ¢ ]HPHOWHWpPVL IHQQWDUWIiVL NLDGiVDLUD
PDJiQV]HPpPO\W O W|UWPpPQW YiViUOiVRN NLILJHWpVHLUH
VHJIpO\HN NLIL]JHWpVpUH

WpUtWpVL GtMDN YLVV]DIL]JHWpVpUH

iOORPIQ\ED WDUWRI]YN V]HPpO\L NLILJHWpVHLUH EpUOH\
MRJYLWPHRIQA&QpVVHO [VV]HI+JJ NLILJHWpVHN GROJR]yL \
iOORPIQ\ED QHP WDUWR]YN V]HPpO\L NLILJHWpVHLUH
N|]IRJIODONR]JWDWRWWDN PXQNDEpUpQHN NLILJHWpVpUH
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